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West Pennant Hills Sports Club Limited 
Directo111' report 
30 June 2022 

The directors present their report, together with the financial statements, on the company for the year ended 30 June 2022. 

Directors 
The following persons were directors of the company during the whole of the financial year and up to the date of this report, 
unless otherwise stated: 

Raymond Newton 
Antony Fugaccia 
Rodney Wright 
Katrina Ferro 
William Austin 
Wayne Abrahams 
John Given 
Robyn Di Cristofaro 
Peter Goh 

Objectives 
The Club's short term objective is to enhance the Club's facilities in line with the Club's approved Master Plan development 
consent. 

The Club's long term objective is to improve the Club's trading results through strategic planning of a strong business growth 
methodology whilst continuing to promote and facilitate sport within the local and broader community. 

Principal activities 
The principal activity of West Pennant Hills Sports Club during the financial year was the promotion of sport. 

No significant changes in the nature of the Club's activities occurred during the financia l year. 

Operating result 
The deficit of the Club for the year ended 30 June 2022 amounted to $378,309 (30 June 2021 : $1,071,893). 

lnfonnation on directors 
Name: 
Occupation & Qualifications 
Special responsibilities: 

Name: 
Occupation & Qualifications: 
Special responsibilities: 

Name: 
Occupation & Qualifications: 
Special responsibilities: 

Name: 
Occupation & Qualifications 
Special responsibilities: 

Name: 
Occupation & Qualifications : 
Special responsibilities: 

Raymond Newton 
Banking & Insurance Executive (retired), RSA & RCG 
Chairman of Directors, Member of the Executive Committee, Ex Aficio on all 
Committees 

Antony Fugaccia 
School Principal (retired), RSA & RCG 
Deputy Chairmen of Directors, Member of the Executive Committee, Member of the 
Finance and Investment Committee 

Rodney Wright 
Sales Executive, RSA & RCG 
Deputy Chairman of Directors, Member of the Executive Committee, Member of the 
Finance and Investment Committee 

Katrina Ferro 
Chief Executive Officer, RSA & RCG 
Honorary Treasurer, Member of the Executive Committee, Chair of the Finance and 
Investment Committee 

William Austin 
Managing Director, RSA & RSG 
Member of the Audit, Risk and Governance Committee 



West Pennant Hills Sports Club Limited 
Directors' report 
30 June 2022 

Name: 
Occupation & Qualifications 
Special responsibilities: 

Name: 
Occupation & Qualifications 
Special responsibilities: 

Name: 
Occupation & Qualifications 
Special responsibilities: 

Name: 
Occupation & Qualifications 
Special responsibilities: 

Company secretary 

Wayne Abrahams 
Sales Manager, Diploma Hospitality Management, RSA & RCG 
Member of the Finance and Investment Committee 

John Given 
Company Director, RSA & RCG 
Member of the Audit, Risk and Governance Committee 

Robyn DI Cristofaro 
Company Secretary, AGIA, NSW JP, RSA & RCG 
Member of the Audit, Risk and Governance Committee 

Peter Goh 
Banking Consultant, B: Commerce, MBA 
Member of the Audit, Risk and Governance Committee 

Brendon Sacilotto held the position of Club Secretary from 5 May 2021 and remains Club Secretary today. 

Meetings of directors 
The number of meetings of the company's Board of Directors {'the Board') held during the year ended 30 June 2022, and 
the number of meetings attended by each director were: 

Raymond Newton 
Antony Fugaccia 
Rodney Wright 
Katrina Ferro 
William Austin 
Wayne Abrahams 
John Given 
Robyn Di Cristofaro 
Peter Goh 

Held: represents the number of meetings held during the time the director held office. 

Events after reporting date 

Attended Held 

14 
14 
14 
14 
12 
14 
13 
11 
13 

14 
14 
14 
14 
14 
14 
14 
14 
14 

No matter or circumstance has arisen since 30 June 2022 that has significantly affected, or may significantly affect the 
company's operations, the results of those operations, or the company's state of affairs in future financial years. 

Contributions on winding up 
In the event of the company being wound up, ordinary members are required to contribute a maximum of $2 each. Honorary 
members are not required to contribute. 

The total amount that members of the company are liable to contribute if the company is wound up is $25,706 (2021 : 19,964), 
based on 12,853 (2021 : 9. 982) current ordinary members. 
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West Pennant Hills Sports Club Limited 
Directors' report 
30 June 2022 

Auditor's independence declaration 
A copy of the auditor's independence declaration as required under section 307C of the Corporations Act 2001 is set out 
immediately after this directors' report. 

This report is made in accordance with a resolution of directors, pursuant to section 298(2)(a) of the Corporations Act 2001. 

On behalf of the directors 

Raymond Newton 
Director 

16 November 2022 

4 



HEAD OFFICE 
Unit 1, 1 Pioneer Avenue 
Tuggerah NSW 2259 

OFFICES 
• Sydney CBD 
• Orummoyne 
• Erina 

BISHOP COLLINS 
AUDIT PTY LTD 

ABN: 98 159 109 305 

INDEPENDENT AUDITOR'S DECLARATION 

ALL CORRESPONDENCE 
PO Box 3399 

Tuggerah NSW 2259 

W: https://www.bishopcollins.com.au 

E: mail@bishopcolHns.com.au 

T: (02) 4353 2333 
F: (02) 4351 2477 

TO THE MEMBERS OF WEST PENNANT HILLS SPORTS CLUB LIMITED 

We hereby declare that to the best of our knowledge and belief during the period ended 30 June 2022, there 
have been: 

(i} no contraventions of the auditor independence requirements as set out in the Corporations Act 
2001 in relation to the audit; and 

(ii) no contraventions of any applicable code of professional conduct in relation to the audit. 

Name of Firm 

Name of Registered Company Auditor 

Auditor's Registration No. 

Address 

Dated 

Bishop Collins Audit Pty Ltd 
Chartered Accountants 

Martin Le Marchant 

431227 

Unit 1, 1 Pioneer Avenue, Tuggerah NSW 2259 

16 November 2022 

C:HARTE RED ACCOUHTAN"tS 
LIABILITY LIMITED BY A SCHEME APPROVED UNDER THE PROFESSIONAL STANDARDS LEGISLATION 

D1:ec:ors Glenn A Harris CA r11;1,t,11 Le Lla rc.hi11'I CA /\<sSoc,~te Directors Ceci lle Cacu~cJc. Ci\ 
Joha•1 Va 1, Der ,·1e~t11u ze11 CA 



HEAD OFFICE 
Unit 1, 1 Pioneer Avenue 
Tuggerah NSW 2259 

OFFICES 
• Sydney CBD 
• Drummoyne 
• Erina 

Audit Opinion 

BISHOP COLLINS 
AUDIT PTY LTD 

ABN: 98 159 109 305 

INDEPENDENT AUDITOR'S REPORT 
TO THE MEMBERS OF 

ALL CORRESPONDENCE 
PO Box3399 

Tuggerah NSW 2259 

W: https://www.bishopcollins.com.au 

E: mail@bishopcollinS.CQm.au 

T: {02) 4353 2333 
F: {02) 4351 2477 

WEST PENNANT HILLS SPORTS CLUB LIMITED 

We have audited the accompanying financial report of West Pennant Hills Sports Club Limited ("the Club") 
which comprises the statement of financial position as at 30 June 2022, statement of profit or loss and other 
comprehensive income, statement of changes in equity and statement of cash flows for the year ended on 
that date, notes comprising a summary of significant accounting policies and other explanatory information 
and the Directors' declaration of the Club. 

In our opinion, except for the matters described in the Basis for Qualified Opinion paragraph, the 
accompanying financial report of West Pennant Hills Sports Club Limited is in accordance with the 
Corporations Act 2001, including: 

(i) giving a true and fair view of the Club's financial position as at 30 June 2022 and of its 
performance for the period ended on that date; and 

(ii) complying with Australian Accounting Standards - Simplified Disclosures (including the 
Australian Accounting Interpretations) and the Corporations Regulations 2001. 

Basis for Qualified Opinion 

The financial report for the year ended 30 June 2021 of West Pennant Hills Sports Club Limited was audited 
by another auditor whose report dated 3 November 2021 expressed an unqualified opinion on that financial 
report. In conducting the audit for the year ended 30 June 2022, we were unable to obtain sufficient 
appropriate audit evidence in respect to the comparatives and opening statement of financial position 
balances in the financial report. Since the opening statement of financial position balances enter into the 
determination of the financial performance and cash flows, we were unable to determine whether adjustments 
might have been necessary in respect of the income for the year reported in the statement of profit or loss 
and other comprehensive income and the net cash flows from operating activities reported in the statement 
of cash flows. 

The financial report of the Club includes Land reported at fair value of $7,950,000. The land was last revalued 
on 25 November 2016. In conducting the audit for the year ended 30 June 2022, we were unable to obtain 
sufficient appropriate audit evidence in respect of the carrying value of the Land. Accordingly, West Pennant 
Hills Sports Club Limited has not complied with the measurement requirements of AASB 116 Property, Plant 
and Equipment and AASB 101 Presentation of Financial Statements. 

CKARTEAIID ACCOU NtANtS 
• ·J i,r11.a u • • LIABILITY LIMITED SY A SCHEME APPROVED UNDER THE PROFESSIONAL STANDARDS LEGISLATION 

Directors C:e'l'1 A Hams CA r,,iil ' l111 I e Marcha•·t CA A$soc,ate D•,ectors Cecille Cacucao CA 
Johan Van De- VVesthu1zen CA 



We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those 
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements 
section of our report. We are independent of the Company in accordance with the Corporations Act 2001 and 
the ethical requirements of the Accounting Professional and Ethical Standards Board's APES 110 Code of 
Ethics for Professional Accountants (the Code) that are relevant to our audit of the financial report in Australia; 
and we have fulfilled our other ethical responsibilities in accordance with the Code. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis of our 
opinion. 

Directors' Responsibilities for the Financial Report 

The Directors of the Club are responsible for the preparation of the financial report that gives a true and fair 
view in accordance with Australian Accounting Standards - Reduced Disclosure Requirements and the 
Corporations Act 2001, and for such internal control as the directors determine is necessary to enable the 
preparation of the financial report that gives a true and fair view and is free from material misstatement, 
whether due to fraud or error. 

In preparing the financial report, the Directors are responsible for assessing the Club's ability to continue as 
a going concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the directors either intend to liquidate the Club or to cease operations, or have no 
realistic alternative but to do so. 

Auditor"s Responsibilities for the Audit of the Financial Report 

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with the Australian Auditing Standards will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of this 
financial report. 

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement 
and maintain professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial report, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Club's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the directors. 

• Conclude on the appropriateness of the directors' use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Club's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to 
the related disclosures in the financial report or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Club to cease to continue as a going 
concern. 



• Evaluate the overall presentation, structure and content of the financial report, including the 
disclosures, and whether the financial report represents the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit 
and significant audit findings, including any significant deficiencies in internal control that we identify during 
our audit. 

We also provide the directors with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Name of Firm 

Name of Registered Company Auditor 

Auditor's Registration No. 

Address 

Dated 

Bishop Collins Audit Pty Ltd 
Chartered Accountants 

Martin Le Marchant 

431227 

Unit 1, 1 Pioneer Avenue, Tuggerah NSW 2259 

16 November 2022 



West Pennant Hills Sports Club Limited 
Statement of profit or loss and other comprehensive income 
For the year ended 30 June 2022 

Note 2022 2021 
$ $ 

Revenue 5 4,792,763 5,915,462 

Other income 6 347,441 992,467 

Expenses 
Cost of sales (432,848) (510,199) 
Employee benefits expense (1,544,604) (1,978,645) 
Gaming machine taxation (673,210) (831,626) 
Depreciation and amortisation expense 27 (1,006,415) (1,441,925) 
Utilities expense (247,549) (224,357) 
Loss on disposal of assets {1,074,536) 
Insurance expenses (178,571) (127,343) 
Entertainment and promotion expense (398,887) (449,275) 
Courtesy bus expense (18,199) (11,102) 
Repairs and maintenance expenses (334,320) (350,740) 
Finance costs 28 (124,501) (1.ffi,669) 
Advertising expense (15,996) (12,908) 
House expenses (81,435) (197,611) 
Club grants (71,157) (40,226) 
Other expenses {390,821) (580,660) 

Deficit before income tax expense (378,309) (1,071,893) 

Income tax expense 

Deficit after Income tax expense for the year 26 (378,309) (1,071,893) 

Other comprehensive income for the year, net of tax 

Total comprehensive income for the year {378,309) j1 ,071,893) 

The above statement of pront or loss and other comprehensive income should be read in conjunction with the 
accompanying notes 
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West Pennant Hills Sports Club Limited 
Statement of financial position 
As at 30 June 2022 

Restated 
Note 2022 2021 

s $ 

Assets 

CurTent aHets 
Cash and cash equivalents 7 2,703,979 1,049,719 
Trade and other receivables 8 65,541 6,536 
Inventories 9 52,167 59,556 
Financial assets at fair value 10 200,331 1,909,564 
Other assets 11 220,933 _ 1_~8,128 
Total current assets 3,242,951 _3,~~~.503 

Non-current assets 
Financial assets 12 500 
Investment properties 13 1,750,000 1,750,000 
Property, plant and equipment 14 20,152,277 19,656,283 
Right-of-use assets 15 39,746 238,355 
Intangibles 16 _1,§~,275 1,651, ~-?-~ 
Total non-current assets 23,593L29_8_ 23,296,413 

Total assets 26,836 ,249 ~6,519,916 

Liabilities 

CurTent liabilities 
Trade and other payables 17 733,851 691,585 
Borrowings 18 433,053 4,949,082 
Lease liabilities 19 20,363 278,425 
Employee benefits 20 121,789 186,492 
other liabilities 21 158,933 11~,Jj!L 
Total current liabilities 1,467,989 _6,219,581 

Non-current liabilities 
Borrowings 22 5,255,108 34,301 
Lease liabilities 23 20,877 
Employee benefits 24 31,625 27,075 
Total non-current liabilities _ 5,307,610 61 .~!§__ 

Total liabilities 6,775,599 6,280,~~z... 

Net assets 20,060,650 20,238,959 

Equity 
Reserves 25 7,588,316 7,388,316 
Retained surpluses 26 12,472,334 _ ·--g,850,643 

Total equity 20,060,650 20,238,959 

The above statement of financial position should be read in conjunction with the accompanying notes 
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West Pennant Hills Sports Club Limited 
Statement of changes In equity 
For the year ended 30 June 2022 

Balance at 1 July 2020 

Deficit after income tax expense for the year 
Other comprehensive income for the year, net of tax 

Total comprehensive income for the year 

Adjustment for correction of error (note 4) 

Balance at 30 June 2021 

Balance al 1 July 2021 

Deficit after income tax expense for the year 
Other comprehensive income for the year, net of tax 

Total comprehensive income for the year 

Revaluation 

Balance at 30 June 2022 

Asset Restated 
Revaluation Retained 

Reserve Surpluses Total equity 
$ $ $ 

7,388,316 14,036,533 21,424,849 

(1,071,893) (1,071,893) 

(1,071,893) (1,071,893) 

____ - _ __J_113.9m {113,997) 

7,388,316 12,850,643 20,238,959 

Asset 
Revaluation Retained 

Reserve Surpluses Total equity 
$ $ $ 

7,388,316 12,850,643 20,238,959 

(378,309) (378,309) 

·-----~------ ---~~-~~--~~ -·- ~·~-----

(378,309) (378,309) 

200,000 200,000 

7,588,316 12,472,334 20,060,650 

The above statement of changes in equity should be read in conjunction with the accompanying notes 
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West Pennant Hills Sports Club Limited 
Statement of cash nows 
For the year ended 30 June 2022 

Cash flows from operating activities 
Receipts from customers (inclusive of GST) 
Payments to suppliers and employees (inclusive of GST) 

Interest received 
Interest and other finance costs paid 
Government Subsidies 

Net cash from operating activities 

Cash flows from investing activities 
Payments for property, plant and equipment 
Proceeds from investments 
Proceeds from disposal of property, plant and equipment 

Net cash from/(used in) investing activities 

Cash nows from financing activities 
Proceeds from borrowings 
Repayment of borrowings 
Repayment of lease liabilities 

Net cash from/(used in) financing activities 

Net increase in cash and cash equ ivalents 
Cash and cash equivalents at the beginning of the financial year 

Cash and cash equivalents at the end of the financial year 

Note 

31 

14 

7 

2022 2021 
$ $ 

5,168,147 6,642,697 
{4,810,35~ ___ (5,849,333) 

357 ,794 793,364 
1,366 7,557 

(124,501) (148,669) 
_254 ,413 _ __ 525,750 

489,072 1,178,00~ 

(1,080,900) (180,963) 
1,709,733 

128,380 - - --- ··-·- -

757,213 _ _ .{180_~!!_~ 

5,694 ,004 
(4,978,577) (142,734) 

_ _ _(307,452) __ J356,881) 

407,975 (49~.~!fil 

1,654 ,260 497,424 
1,049,719 ... 5-_5_2,295 

2,703,979 1,049,719 

The above statement of cash flows should be read in conjunction with the accompanying notes 
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West Pennant Hills Sports Club Limited 
Notes to the financial statements 
30 June 2022 

Note 1. General information 

The financial statements cover West Pennant Hills Sports Club Limited as an individual entity. The financial statements are 
presented in Australian dollars, which is West Pennant Hills Sports Club Limited's functional and presentation currency. 

West Pennant Hills Sports Club Limited is a not-for-profit unlisted public company limited by guarantee, incorporated and 
domiciled in Australia. Its registered office and principal place of business are: 

Registered office Principal place of business 

103 New Line Road, Chenrybrook New South Wales 2126 103 New Line Road, Cherrybrook New South Wales 2126 

A description of the nature of the company's operations and its principal activities are included in the directors' report, which 
is not part of the financial statements. 

The financial statements were authorised for issue, in accordance with a resolution of directors, on 16 November 2022. The 
directors have the power to amend and reissue the financial statements. 

Note 2. Significant accounting policies 

The principal accounting policies adopted in the preparation of the financial statements are set out below. These policies 
have been consistently applied to all the years presented, unless otherwise stated. 

New or amended Accounting Standards and Interpretations adopted 
The company has adopted all of the new or amended Accounting Standards and Interpretations issued by the Australian 
Accounting Standards Board ('AASB') that are mandatory for the current reporting period. 

Any new or amended Accounting Standards or Interpretations that are not yet mandatory have not been early adopted. 

The adoption of these Accounting Standards and Interpretations did not have any significant impact on the financial 
performance or position of the company. 

The following Accounting Standards and Interpretations are most relevant to the company: 

AASB 1060 General Purpose Financial Statements - Simplified Disclosures for For-Profit and Not-for-Profit Tier 2 Entities 
The company has adopted AASB 1060 from 1 July 2021 . The standard provides a new Tier 2 reporting framework with 
simplified disclosures that are based on the requirements of IFRS for SMEs. As a result, there is increased disclosure in 
these financial statements for key management personnel, related parties, tax and financial instruments. 

Basis of preparation 
These general purpose financial statements have been prepared in accordance with the Australian Accounting Standards -
Simplified Disclosures issued by the Australian Accounting Standards Board ('AASB') and the Corporations Act 2001, as 
appropriate for not-for profit oriented entities. 

Historical cost convention 
The financial statements have been prepared under the historical cost convention, except for, where applicable, the 
revaluation of financial assets and liabilities at fair value through profit or loss, financial assets at fair value through other 
comprehensive income, investment properties, certain classes of property, plant and equipment and derivative financial 
instruments. 

Crilical accounting estimates 
The preparation of the financial statements requires the use of certain critical accounting estimates. lt also requires 
management to exercise its judgement in the process of applying the company's accounting policies. The areas involving a 
higher degree of judgement or complexity, or areas where assumptions and estimates are significant to the financial 
statements, are disclosed in note 3. 

Comparatives 
Certain comparative figures have been reclassified to conform to the current year's presentation. 
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West Pennant Hills Sports Club Limited 
Notes to the financial statements 
30 June 2022 

Note 2. Significant accounting policies (continued) 

Revenue recognition 
Revenue is recognised when it is probable that the economic benefit will now to the company and the revenue can be reliably 
measured. Revenue is measured at fair value of the consideration received or receivable. 

Revenue from contracts with customers 
Revenue is recognised at an amount that reflects the consideration to which the company is expected to be entitled in 
exchange for transferring goods or services to a customer. For each contract with a customer, the company: identifies the 
contract with a customer; identifies the perfonnance obligations in the contract; determines the transaction price which takes 
into account estimates of variable consideration and the time value of money; allocates the transaction price to the separate 
performance obligations on the basis of the relative stand-alone selling price of each distinct good or service to be delivered; 
and recognises revenue when or as each performance obligation is satisfied in a manner that depicts the transfer to the 
customer of the goods or services promised. 

Sale of goods 
Revenue from the sale of goods is recognised at the point in ti me when the customer obtains control of the goods, which is 
generally at the time of delivery. 

Rendering of ser-.tices 
Revenue from a contract to provide services is recognised over time as the services are rendered based on either a fixed 
price or an hourly rate. 

Membership Revenue 
Membership Revenue is recognised over time as the membership period expires. 

Interest 
Interest revenue is recognised as interest accrues using the effective interest method. This is a method of calculating the 
amortised cost of a financial asset and allocating the interest income over the relevant period using the effective interest rate, 
which is the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to the 
net carrying amount of the financial asset. 

Rent 
Rent revenue from investment properties is recognised on a straight-line basis over the lease term. Lease incentives granted 
are recognised as part of the rental revenue. Contingent rentals are recognised as income in the period when earned. 

Other revenue 
Other revenue is recognised when it is received or when the right to receive payment is established. 

Income tax 
The directors are of the opinion that the company is exempt from Income Tax pursuant to Section 50-45 of the Income Tax 
Assessment Act 1997. 

Current and non-current classification 
Assets and liabilities are presented in the statement of financial position based on current and non-current classification . 

An asset is classified as current when: it is either expected to be realised or intended to be sold or consumed in the company's 
nonnal operating cycle; it is held primarily for the purpose of trading; it is expected to be realised within 12 months after the 
reporting period; or the asset is cash or cash equivalent unless restricted from being exchanged or used to settle a liability 
for at least 12 months after the reporting period. All other assets are classified as non-current. 

A liability is classified as current when: it is either expected to be settled in the company's normal operating cycle; ii is held 
primarily for the purpose of trading; it is due to be settled within 12 months after the reporting period; or there is no 
unconditional right to defer the settlement of the liability for at least 12 months arter the reporting period. All other liabilities 
are classified as non-current. 

Deferred tax assets and liabilities are always classified as non-current. 
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West Pennant Hills Sports Club Limited 
Notes to the financial statements 
30 June 2022 

Note 2. Significant accounting policies (continued) 

Cash and cash equivalents 
Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-term, highly 
liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and 
which are subject to an insignificant risk of changes in value. 

Trade and other receivables 
Trade receivables are initially recognised at fair value and subsequently measured at amortised cost using the effective 
interest method, less any allowance for expected credit losses. Trade receivables are generally due for settlement within 30 
days. 

Other receivables are recognised at amortised cost, less any allowance for expected credit losses. 

Inventories 
Stock on hand is staled at the lower of cost and net realisable value. Cost comprises of purchase and delivery costs, net of 
rebates and discounts received or receivable. 

Net realisable value is the estimated selling price in the ordinary course of business less the estimated costs of completion 
and the estimated costs necessary to make the sale. 

Investments and other financial assets 
Investments and other financial assets are initially measured at fair value. Transaction costs are included as part of the initial 
measurement, except for financial assets at fair value through profit or loss. Such assets are subsequently measured at 
either amortised cost or fair value depending on their classification. Classification is determined based on both the business 
model within which such assets are held and the contractual cash now characteristics of the financial asset unless an 
accounting mismatch is being avoided. 

Financial assets are derecognised when the rights to receive cash flows have expired or have been transferred and the 
company has transferred substantially all the risks and rewards of ownership. When there is no reasonable expectation of 
recovering part or all of a financial asset, it's carrying value is written off. 

Financial assets at fair value through profit or loss 
Financial assets not measured at amortised cost or at fair value through other comprehensive income are classified as 
financial assets at fair value through profit or loss. Typically, such financial assets will be either: (i) held for trading, where 
they are acciuired for the purpose of selling in the short-term with an intention of making a profit, or a derivative: or (ii) 
designated as such upon initial recognition where permitted. Fair value movements are recognised in profit or loss. 

Impairment of financial assets 
The company recognises a loss allowance for expected credit losses on financial assets which are either measured at 
amortised cost or fair value through other comprehensive income. The measurement of the loss allowance depends upon 
the company's assessment at the end of each reporting period as to whether the financial instrument's credit risk has 
increased significantly since initial recognition, based on reasonable and supportable information that is available, without 
undue cost or effort to obtain. 

Investment properties 
Investment properties principally comprise of freehold land and buildings held for long-term rental and capital appreciation 
that are not occupied by the company. Investment properties are initially recognised at cost, including transaction costs, and 
are subsequently remeasured annually al fair value. Movements in fair value are recognised directly to profit or loss. 

Investment properties are derecognised when disposed of or when there is no future economic benefit expected. 

Transfers to and from investment properties to property, plant and equipment are determined by a change in use of owner
occupation. The fair value on the date of change of use from investment properties to property, plant and equipment are 
used as deemed cost for the subseciuent accounting. The existing carrying amount of property, plant a11d equipment is used 
for the subsequent accounting cost of investment properties on the date of change of use. 

Investment properties also include properties under construction for future use as investment properties. These are carried 
at fair value, or at cost where fair value cannot be reliably determined and the construction is incomplete. 
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West Pennant Hills Sports Club Limited 
Notes to the financial statements 
30 June 2022 

Note 2. Significant accounting policies (continued) 

Property, plant and equipment 
Land and buildings are shown at fair value, based on periodic, at least every 3 years, valuations by external independent 
valuers, less subsequent depreciation and impairment for buildings. The valuations are undertaken more frequently if there 
is a material change in the fair value relative to the carrying amount. Any accumulated depreciation at the date of revaluation 
is eliminated against the gross carrying amount of the asset and the net amount is restated to the revalued amount of the 
asset. Increases in the carrying amounts arising on revaluation of land and buildings are credited in other comprehensive 
income through to the revaluation surplus reserve in equity. Any revaluation decrements are initially taken in other 
comprehensive income through to the revaluation surplus reserve to the extent of any previous revaluation surplus of the 
same asset. Thereafter the decrements are taken to profit or loss. 

Plant and equipment is stated at historical cost less accumulated depreciation and impairment. Historical cost includes 
expenditure that is directly attributable to the acquisition of the items. 

Depreciation is calculated on a straight-line basis to write off the net cost of each item of property, plant and equipment 
(excluding land) over their expected useful lives as follows: 

Buildings 
Freehold improvements 
Plant and equipment 

40 years 
5-40 years 
3-40 years 

The residual values, useful lives and depreciation methods are reviewed, and adjusted if appropriate, at eacn reporting date. 

Freehold improvements are depreciated over the unexpired period of the lease or the estimated useful life of the assets, 
whichever is shorter. 

An item of property, plant and equipment is derecognised upon disposal or when there is no future economic benefit to the 
company. Gains and losses between the carrying amount and the disposal proceeds are taken lo profit or loss. Any 
revaluation surplus reserve relating to the item disposed of is transferred directly to retained profits. 

Right-of-use assets 
A right-of-use asset is recognised at the commencement date of a lease. The right-of-use asset is measured at cost, which 
comprises the initial amount of the lease liability, adjusted for, as applicable, any lease payments made at or before the 
commencement date net of any lease incentives received, any initial direct costs incurred, and, except where included in the 
cost of inventories, an estimate of costs expected to be incurred for dismantling and removing the under1ying asset, and 
restoring the site or asset. 

Right-of-use assets are depreciated on a straight-line basis over the unexpired period of the lease or the estimated useful 
life of the asset, whichever is the shorter. Where the company expects to obtain ownership of the leased asset at the end of 
the lease term, the depreciation is over its estimated useful life. Right-of use assets are subject to impairment or adjusted for 
any remeasurement of lease liabilities. 

The company has elected not to recognise a right-of-use asset and corresponding lease liability for short-term leases with 
tenns of 12 months or less and leases of low-value assets. Lease payments on these assets are expensed to profit or loss 
as incurred. 

Impairment of non-financial assets 
Non-financial assets are reviewed for impairment whenever events or changes in circumstances indicate that the carrying 
amount may not be recoverable. An impairment loss is recognised for the amount by which the asset's carrying amount 
exceeds its recoverable amount. 

Recoverable amount is the higher of an asset's fair value less costs of disposal and value-in-use. The value-in-use is the 
present value of the estimated future cash nows relating to the asset using a pre-tax discount rate specific to the asset or 
cash-9enerating unit to which the asset belongs. Assets that do not have independent cash flows are grouped together to 
form a cash-generating unit. 
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West Pennant Hills Sports Club Limited 
Notes to the financial statements 
30 June 2022 

Note 2. Significant accounting policies (continued) 

Trade and other payables 
These amounts represent lia bililies for goods and services provided to the company prior to the end of the financia I year and 
which are unpaid. Due lo their short-term nature they are measured at amortised cost and are not discounted. The amounts 
are unsecured and are usually paid within 30 days of recognition. 

Borrowings 
Loans and borrowings are initially recognised at the fair value of the consideration received, net of transaction costs. They 
are subsequently measured at amortised cost using the effective interest method. 

Lease liabilities 
A lease liability is recognised at the commencement date of a lease. The lease liability is initially recognised at the present 
value of the lease payments to be made over the term of the lease, discounted using the interest rate implicit in the lease or, 
if that rate cannot be readily determined, the company's incremental borrowing rate. Lease payments comprise of fixed 
payments less any lease incentives receivable, variable lease payments that depend on an index or a rate, amounts expected 
lo be paid under residual value guarantees, exercise price of a purchase option when the exercise of the option is reasonably 
certain to occur, and any anticipated termination penalties. The variable lease payments ttiat do not depend on an index or 
a rate are expensed in the period in which they are incurred. 

Lease liabilities are measured at amortised cost using the effective interest method. The carrying amounts are remeasured 
if there is a change in the following: fub.Jre lease payments arising from a change in an index or a rate used; residual 
guarantee; lease term; certainty of a purchase option and termination penalties. When a lease liability is remeasured, an 
adjustment is made to the corresponding right-of use asset, or to profit or loss if the carrying amount of the right-of-use asset 
is fully written down. 

Finance costs 
Finance costs attributable lo qualifying assets are capitalised as part of the asset. All other finance costs are expensed in 
the period in which they are incurred. 

Employee benefits 

Short-term employee benefits 
Liabilities for wages and salaries, including non-monetary benefits, annual leave and long service leave expected to be 
settled wholly within 12 months of the reporting date are measured at the amounts expected to be paid when the liabilities 
are settled. 

Other long-term employee benefits 
The liability for annual leave and long service leave not expected to be settled within 12 months of the reporting date are 
measured at the present value of expected future payments to be made in respect of services provided by employees up to 
the reporting date using the projected unit credit method. Consideration is given to expected future wage and salary levels, 
experience of employee departures and periods of service. Expected future payments are discounted using market yields at 
the reporting date on national government bonds with terms to maturity and currency that match, as closely as possible, the 
estimated future cash outflows. 

Defined contribution superannuation expense 
Contributions to defined contribution superannuation plans are expensed in the period in which they are incurred. 

Fair value measurement 
When an asset or liability, financial or non-financial, is measured at fair value for recognition or disclosure purposes, the fair 
value is based on the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction 
between market participants at the measurement date; and assumes ttiat the transaction will lake place either: in the principa I 
market; or in the absence of a principal market, in the most advantageous market. 

Fair value is measured using the assumptions that market participants would use when pricing the asset or liability, assuming 
they act in their economic best interests. For non-financial assets, the fair value measurement is based on its highest and 
best use. Valuation techniques that are appropriate in the circumstances and for which sufficient data are available to 
measure fair value, are used, maximising the use of relevant observable inputs and minimising the use of unobservable 
inputs. 
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West Pennant HIiis Sports Club Limited 
Notes to the financial statements 
30 June 2022 

Note 2. Significant accounting policies (continued) 

Goods and Services Tax ('GST') and other similar taxes 
Revenues, expenses and assets are recognised net of the amount of associated GST, unless the GST incurred is not 
recoverable from the tax authority. In this case it is recognised as part of the cost of the acq uisilion of the asset or as part of 
the expense. 

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of GST 
recoverable from, or payable to, the tax authority is included in other receivables or other payables in the statement of 
financial position. 

Cash flows are presented on a gross basis . The GST components of cash flows arising from investing or financing activities 
which are recoverable from, or payable to the tax authority, are presented as operating cash nows. 

Commitments and contingencies are disclosed net of the amount of GST recoverable from , or payable to, the tax authority. 

Note 3. Critical accounting judgements, estimates and assumptions 

The preparation of Lhe financial statements requires management to make judgements, estimates and assumptions that 
affect the reported amounts in the financial statements. Management continually evaluates its judgements and estimates in 
relation to assets, liabilities, contingent liabilities, revenue and expenses. Management bases its judgements, estimates and 
assumptions on historical experience and on other various factors, including expectations of future events, management 
believes to be reasonable under the circumstances. The resulting accounting judgements and estimates will seldom equal 
the related actual results. The judgements, estimates and assumptions that have a significant risk of causing a material 
adjustment to the carrying amounts of assets and liabilities (refer to the respective notes) within the next financial year are 
discussed below. 

Estimation of useful lives of assets 
The company determines the estimated useful lives and related depreciation and amortisation charges for its property, plant 
and equipment and finite life intangible assets. The useful lives could change significantly as a result of technical innovations 
or some other event. The depreciation and amortisation charge will increase where the useful lives are less than previously 
estimated lives, or technically obsolete or non-strategic assets that have been abandoned or sold will be written off or written 
down. 

Goodwill and other indefinite fife intangible assets 
The company tests annually, or more frequently if events or changes in circumstances indicate impairment, whether goodwill 
and other indefinite life intangible assets have suffered any impairment, in accordance with the accounting policy stated in 
note 2. The recoverable amounts of cash-generating units have been determined based on value-in-use calculations. These 
calculations require the use of assumptions, including estimated discount rates based on the current cost of capital and 
growth rates of the estimated future cash flows. 

Impairment of non-financial assets other than goodwill and other indefinite life intangible assets 
The company assesses impairment of non-financial assets other than goodwill and other indefinite life intangible assets at 
each reporting date by evaluating conditions specific to the company and to the particular asset that may lead to impainnent. 
If an impairment trigger exists, the recoverable amount of the asset is determined. This involves fair value less costs of 
disposal or value-in-use calculations, which incorporate a number of key estimates and assumptions. 

Employee benefits provision 
As discussed in note 2, the liability for employee benefits expected to be settled more than 12 months from the reporting 
date are recognised and measured at the present value of the estimated future cash flows to be made in respect of all 
employees al the reporting date . In detennining the present value of the liability, estimates of attrition rates and pay increases 
through promotion and inflation have been taken into account. 

Government stimulus Measures 
In response to the COVID-19 pandemic, the group assessed its eligibility to access and receive Federal Govemmentstimulus 
measures . These measures were received during and aijer the financial year. At the date the financial report is authorised 
for issue, the Board considers the club eligible for the stimulus measures and accordingly the assets of the club recoverable 
in the ordinary course of business. 
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West Pennant Hills Sports Club Limited 
Notes to the financial statements 
30 June 2022 

Note 4. Restatement of comparatives 

The Board has determined the recognition of Membership subscriptions were not in line with the accounting policy. 
Accordingly, this has resulted in a prior period restatement to facilitate comparison between reporting periods. 

The Board has determined there was an error in the recognition of the Hunter Premium Funding agreement. Accordingly, 
this has resulted in a prior period restatement to facilitate comparison between reporting periods. 

In accordance with AASB 108 Accounting Policies, Changes in Accounting Estimates and Errors the Board has restated the 
opening balances of liabilities and equity for the earliest period for which retrospective restatement is practicable. Accordingly 
this is recognised in the comparative of the 2021 Financial Report. 

The effect of the restatement of the following line items for the year ended 30 June 2021 is as follows: 

Extract of Statement of financial position 

Other assets 
Total current assets 

Borrowings 

Other liabilities 
Total current liabilities 

Net assets 

Equity 
Retained surpluses 

Total equity 

Note 5. Revenue 

Gaming machine revenue 
Bar sales 
Promotion revenue 
Sporting club revenue 
Membership subscriptions 
Commissions received 

Rent income 
Other revenue 

Revenue 

12 months as 
at 

30 June 2021 
$ 
Reported 

41,055 
3,066,430 

4,792,QQg 

5,948,511 

20,352,956 

12,964,640 

20,352,956 

19 

12 months as 
at 

30 June 2021 
$ $ 
Adjustment Restated 

157,073 198,128 
157,073 3,223,503 

157,073 4,949,082 

113,997 113,997 
271,070 6,219,581 

(113,997) 20,238,959 

(113,997) 12,850,643 

(113,997) 20,238,959 

2022 
s 

3,472,877 
756,816 
165,594 
49,639 
65,070 

149,810 
__ 4,6!5!!,~0§ 

63,163 
69,794 

132,957 

4,792,763 

2021 
$ 

4,438,579 
1,063,082 

118,576 
83,511 
19,005 
38,238 

_ 5,760,991 

37,120 
117,351 
154,471 

5,915,462 



West Pennant Hills Sports Club Limited 
Notes to the financial statements 
30 June 2022 

Note 6. Other Income 

Net fair value gain on investment property 
Net gain on disposal of property, plant and equipment 
Government subsidies 
Interest received 

Other income 

Note 7. Current assets - cash and cash equivalents 

Cash on hand and at bank 

Note 8. Current assets - trade and other receivables 

Trade receivables 

Note 9. Current assets - Inventories 

Stock on hand - at cost 

Note 10. Current assets - financial assets at fair value 

Term deposit 

Note 11. Current a9sets - other assets 

Prepayments 

Note 12. Non-current assets - financial asHts 

ILG Investment - at cost 

20 

2022 2021 
$ $ 

459,160 
91,662 

254,413 525,750 
___ _:1_,3-66 7,557 

347,441 992,467 

2022 2021 
$ $ 

2,703,979 1,049,719 

2022 2021 
$ $ 

65,541 6,536 
===== 

2022 
s 

52,167 

2022 
$ 

200,331 

2022 
$ 

220,933 

2022 
$ 

2021 
$ 

59,556 

2021 
$ 

1,909,564 

Restated 
2021 

$ 

198,128 

2021 
$ 

500 



West Pennant Hills Sports Club Limited 
Notes to the financial statements 
30 June 2022 

Note 13. Non-current assets - investment properties 

Investment property - at independent valuation 

Valuations of investment properties 

2022 2021 
$ $ 

1,750,000 1,750,000 

The basis of the valuation of investment properties is fair value. The investment properties are revalued annually based on 
independent assessments by a member of the Australian Property Institute having recent experience in the location and 
category of investment property being valued. Valuations are based on current prices in an active market for similar properties 
of the same location and condition, subject to similar leases and takes into consideration occupancy rates and returns on 
investment. The investment property was last revalued on 6 September 2021 by Global Valuation Services. 

Note 14. Non-current assets - property, plant and equipment 

Land - at fair value 

Buildings - at fair value 
Less: Accumulated depreciation 

Freehold improvements - at cost 
Less: Accumulated depreciation 

Plant and equipment - at cost 
Less: Accumulated depreciation 

Werle in progress - at cost 

Reconciliations 

2022 2021 
$ $ 

·- .. 7 _._950_._00_0 -- 7,750,000 _ 

1,750,000 
_____ _{638, 750} _ 

1,111,250 

1,750,000 
_(?i)S, q_ Q_q) 
1,155,000 

11,536,632 11,493,738 
(2,033,319) __ 11, 711.186) 
9,503,313 9,782,552 

4,812,763 4,256,865 
(3,256,049) (3,358,073} 
1,556,714 898,792 

31,000 69,939 

20,152,277 19,656,283 

Reconciliations of the written down values at the beginning and end of the current financial year are set out below: 

Freehold Plant and Worlc in 
Land Building improvements equipment progress 

at fair value at fair value at cost at cost at cost Total 
$ $ $ $ $ $ 

Balance al 1 July 2021 7,750,000 1,155,000 9,782,552 898,792 69,939 19,656,283 
Additions 42,895 1,038,005 1,080,900 
Disposals (36,718) (36,718) 
Revaluation increments 200,000 200,000 
Transfers in/(out) 38,939 (38,939) 
Depreciation expense (43,750) (322,133} (382,305) - -- (7 48,_1_JJJJ} 

Balance at 30 June 2022 7,950,000 1,111,250 9,503,314 1,556,713 31,000 20,152,277 
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West Pennant Hills Sports Club Limited 
Notes to the financial statements 
JO June 2022 

Note 14. Non-current assets - property, plant and equipment (continued) 

Valuations of land and buildings 
The basis of the valuation of land and buildings is fair value. Land and Buildings (excluding the carpark) were last revalued 
on 25 November 2016. The carpark was last revalued on 6 September 2021 based on independent assessments by a Global 
Valuation Services, member of the Australian Property Institute having recent experience in the location and category of land 
and buildings being valued . The directors do not believe that there has been a material movement in fair value since the 
revaluation date. Valuations are based on current prices for similar properties in the same location and condition. 

Core Property and Non-Core Property 
As required by the Registered Clubs Act 1976 (the "Act"). No 31 section 41 J(2 ), the club's core and non-core property is as 
follows: 

Core Property 
103-109 New Line Road, West Pennant Hills 

Non-Core Properties 
20 Bowerman Place, Cherrybrook 
97-99 New Line Road, West Pennant Hills 

Note 15. Non-current assets - right-of-use assets 

Plant and equipment • right-of-use 
Less: Accumulated depreciation 

2022 2021 
$ $ 

59,619 870,710 
(19 ,873) ~~,-~~ 

39,746 ==23=8=,3=55= 

Reconciliations 
Reconciliations of the written down values at the beginning and end of the current financial year are set out below: 

Balance at 1 July 2021 
Additions 
Depreciation expense 

Balance at 30 June 2022 

22 

Plant and 
equipment Total 

$ $ 

238,355 
59 ,618 

_ _ (:2~!}.227) 

238,355 
59,618 

(258,2~71 

39,746 39,746 ========= 



West Pennant HIiis Sports Club Limited 
Notes to the financial statements 
30 June 2022 

Note 16. Non-current assets - Intangibles 

Gaming Machine Entitlements - at cost 

Reconciliations 

2022 2021 
$ $ 

1,651,275 1,651,275 

Reconciliations of the written down values at the beginning and end of the current financial year are set out below: 

Gaming 
machine 

entitlements Total 
$ $ 

Balance at 1 July 2021 1,651,275 1,651,275 

Balance at 30 June 2022 1,651,275 1,651,275 

Note 17. Current liabilities - trade and other payables 

2022 2021 
$ $ 

Trade payables 294,682 58,580 
Other payables 439,169 633,005 

733,851 691,585 

Note 18. Current llabilltles - borrowings 

Restated 
2022 2021 

$ $ 

Commercial bill facility 4,590,000 
Bank Joan 60,000 75,000 
Finance lease 192,992 284,082 
Deferred asset repayment 180,061 

433,053 4,949,082 

Note 19. Current liabilities - lease liabilities 

2022 2021 
$ $ 

Lease liability 20,363 278,425 

Note 20. Current liabilities - employee benefits 

2022 2021 
$ $ 

Annual leave 90,189 127,810 
Long service leave _ -- 31,600 58,682 

121,789 186,492 
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West Pennant Hills Sports Club Limited 
Notes to the financial statements 
30 June 2022 

Note 21. Current liabilities - Other liabilities 

Revenue received in advance 

Note 22. Non-current liabilities - borrowings 

Bank loan 
Finance lease 
Deferred asset repayment 

Total secured liabilities 
The total secured liabilities (current and non-current) are as follows: 

Commercial bill facility 
Bank loan 
Finance lease 
Deferred asset repayment 

Assets pledged as security 

Restated 
2022 2021 

$ $ 

158,933 113,997 

2022 2021 
$ $ 

4,940,000 
34,301 

315 ,108 

5 ,255,108 34,301 

Restated 
2022 2021 

$ $ 

5,000,000 
192,992 
495,169 

5,688,161 

4,590,000 
75,000 

318,383 

4,983,383 

The bank overdraft and loans are seCtJred by first mortgages over the company's land and buildings, as well as a general 
security interest over all present and future acquired property. The commercial bill facility was renewed on 30 November 
2021 and is due for renewal 29 November 2024. 

Note 23. Non-current liabilities - lease liabilities 

2022 2021 
$ $ 

Lease liability 20,877 

Note 24. Non-current liabilities• employee beneflts 

2022 2021 
$ $ 

Long service leave 31,625 27,075 

Note 25. Equity • reserves 

2022 2021 
$ $ 

Asset revaluation reserve 7,588,316 7,388,316 
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West Pennant Hills Sports Club Limited 
Notes to the financial statements 
30 June 2022 

Note 25. Equity - reserves (continued) 

Asset revaluation reserve 
The reserve is used to recognise increments and decrements in the fair value of land and buildings, excluding investment 
properties. 

Movements in reserves 
Movements in each class of reserve during the current financial year are set out below: 

Balance al 1 July 2021 
Revaluation - gross 

Balance at 30 June 2022 

Note 26. Equity - retained surpluses 

Retained surpluses at the beginning of the financial year 
Deficit after income lax expense for the year 

Retained surpluses at the end of the financial year 

Note 27. Depreciation and amortisation 

Depreciation of property, plant and equipment 
Depreciation of right-of-use asset 

Note 28. Interest and finance cost paid 

Interest expense 
Interest- lease liability (AASB 16) 

25 

Asset 
revaluation 

reserve Total 
$ $ 

7,388,316 7,388,316 
200,000 200,000 

7,588,316 7,588,316 

Restated 
2022 2021 

$ $ 

12,850,643 
(378,309) 

12,472,334 

13,922,536 
( 1 ,071, 893) 

12,850,643 

2022 2021 
$ $ 

748,188 1,045,482 
258,227 __ 39_6~,44_3 

1,006,415 1,441,925 

2022 2021 
$ $ 

115,335 133,344 
9,166 ___ 1_5,~3_25_ 

124,501 148,669 
===::::::::::= 



West Pennant Hills Sports Club Limited 
Notes to the financial statements 
30 June 2022 

Note 29. Key management personnel disclosures 

Compensation 
The aggregate compensation made to directors and other members of key management personnel of the company is set 
out below: 

2022 2021 
$ s 

Aggregate compensation 367,366 372, 197 
===== 

Note 30. Contingent liabilities 

The company holds the following contingent liability in regards to the natural resources located on Core Property owed by 
the company. 

Natural Resources Access Regulator 

Note 31. Reconciliation of deficit after income tax to net cash from operating activities 

Deficit after income tax expense for the year 

Adjustments for: 
Depreciation and amortisation 
Impairment of intangibles 
Net loss/(gain) on disposal of property, plant and equipment 
Net fa ir value gain on investments 

Change in operating assets and liabilities : 
Decrease/(increase) in trade and other receivables 
Decrease in inventories 
Increase in prepayments 
Increase in trade and other payables 
Decrease in employee benefits 
Increase in income in advance 

Net cash from operating activities 

26 

2022 2021 
$ $ 

200,000 
===== 

2022 2021 
$ $ 

(378,309) (1,071,893) 

1,006,415 1,441,925 
(13,807) 

(91 ,662) 1,074,536 
(459,160) 

(59 ,005) 131,460 
7,389 5,247 

(22,805) (3,308) 
42,266 132,927 

(60,153) (59,925) 
44,936 --· .. ·- - -

489,072 1,178,002 



West Pennant Hills Sports Club Limited 
Notes to the financial statements 
30 June 2022 

Note 32. Remuneration of auditors 

During the financial year the following fees were paid or payable for services provided by the auditor of the company: 

Fees to Bishop Collins Audit 
Assurance Services 
Preparation of Financial Statements 
Internal Audit Services 

Fees to PKF(NS) Audit & Assurance Ltd Partnership 
Assurance Services 

Note 33. Related party transactions 

Key management personnel 
Disclosures relating to key management personnel are set out in note 29. 

Transactions with related parties 
The following transactions occurred with re lated parties: 

Payment for goods and services: 
Purchase of goods from an entity employing a board member 
Director expenses 

Receivable from and payable to related parties 

2022 2021 
$ $ 

24,800 
2,000 

-- __ 25,6~~ 

26,800 25,696 

2022 2021 

36,135 

2022 2021 
$ $ 

10,443 
2,697 2,660 

There were no trade receivables from or trade payables to related parties at the current and previous reporting date. 

Loans to/from related parties 
There were no loans to or from related parties at the current and previous reporting date. 

Terms and conditions 
All transactions were made on commercial terms and conditions, which were in favour of the club. 

Note 34. Events after the reporting period 

No matter or circumstance has arisen since 30 June 2022 that has significantly affected, or may significantly affect the 
company's operations, the results of those operations, or the company's state of affairs in future financial years. 

Note 35. Members' Guarantee 

The company is incorporated under the Corporations Act 2001 and is a company limited by guarantee. If the company is 
wound up, the constitution states that each member is required to contribute a maximum of $2 each towards meeting any 
outstanding debts and obligations of the company. At 30 June 2022, total members were 12,853 (2021 :9,982). 
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West Pennant Hills Sports Club Limited 
Directors' declaration 
30 June 2022 

In the directors' opinion: 

• the attached financial statements and notes comply with the Corporations Act 2001, the Australian Accounting 
Standards - Simplified Disclosures, the Corporations Regulations 2001 and other mandatory professional reporting 
requirements; 

• the attached financial statements and notes give a true and fair view of the company's financial position as at 30 June 
2022 and of its performance for the financial year ended on that date; and 

• there are reasonable grounds to believe that the company will be able to pay its debts as and when they become due 
and payable. 

Signed in accordance with a resolution of directors made pursuant to section 295(5){a) of the Corporations Act 2001. 

On behalf of the directors 

~--='-Jl!JPaa-Az---,;,,,a, 
Raymond Newton 
Director 

16 November 2022 
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